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NOTE: 
Q.1 is compulsory, attempt any four questions from the remaining. All questions carry equal marks.  Phones and other Electronic Gadgets are not allowed.

Q1:
Write short answers of the following:
1. The fall of Capitalism

2. Interest Verses Profit

3. Islamic Economic system

4. Bai-e-Sahih (Valid contract).
Q2:  
Explain the operational mechanism of IJARA-WA- IQTINA ?

Q3: 
Islamic Finance Modes  ensure exploitation free business  partnership. Comment?

Q4: 
Explain the operational mechanism of Musharika in detail?

Q5: 
Explain the major rights and obligations of Modarab?

Q6.
Elaborate the concept of IJARA E ZIMMA(Service Lease )?

Q7: 
Discuss major rights and liabilities of the Lessee?
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